OF SOUTH CAROLINA

(4%) per cent per annum. The interest and principal of the note or
notes shall become due at such time or times and be payable at such
place or places as said Trustees and said Treasurer may deem proper.
PROVIDED. HOWEVER, that a portion of said principal shall
become due in the calendar year following the year in which the
money was borrowed and a portion of the. principal shall become due
during each year thereafter until the entire amount shall have ma-
tured. The amount to become due in any year shall be as may be pro-
vided by the said Trustees and said Treasurer.
SECTION 5: Execution of notes.-The note or notes issued under
the provisions of this Act shall be signed by the Board of Trustees of
said School Districts and by the Treasurer of said County; and the full
faith, credit and taxing power of said School Districts are hereby irrev-
ocably pledged for the payment of same, together with interest thereon.
SECTION 6: Payment.-In order to pay said notes and interest
theron as same become due, there is hereby laid an annual tax upon all
of the taxable property in said School Districts sufficient to pay such
principal and interest as same become due; PROVIDED, HOWEV-
ER, that such tax levy in any one year shall not exceed ten (10) mills.
The Auditor of said County is hereby authorized and directed to levy
the tax herein laid, and the Treasurer of said County shall collect the
tax so levied in like manner as other taxes are collected.
SECTION 7: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 3rd day of April, 1948
(R659, H1065, S945)        No. 1017
AN ACT To Amend Section 4 Of An Act Entitled, "An Act To
Authorize The School Trustees Of Bold Spring School District
No. 32 In Greenwood County, South Carolina, To Order And Hold
An Election For The Purpose Of Borrowing Money For Said
School District," Etc, Known As Act No. 444 Of The Acts Of
1947, So As To Eliminate A Proviso Relative To A Six Mill Tax
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